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ECONOMIC DEVELOPMENTS

¢ Retail CPI Inflation eases to 5.10 per cent in January, 2024 from
5.69% in December 2023. The Consumer Food Price Inflation
also eased to 8.3% in January from 9.53% in December 2023.
The rural inflation was 5.34 per cent in January, compared to
5.93 per cent in December. The urban inflation for January
eased to 4.92 per cent, vs 5.46 per cent in January.

¢ India's Index of Industrial Production grows by 3.8% in Decem-
ber 2023 compared to 2.4 per cent recorded in November.
November witnessed the lowest IIP growth since March 2023,
when it was 1.7 per cent. Cumulatively, IIP registered a growth
of 6.1% for the period Apr-Dec 2023.

¢ As per the Periodic Labour Force Survey (PLFS) — Quarterly Bul-
letin [October — December 2023] Unemployment Rate in urban
areas declined from 7.2% to 6.5% during October — December
2022 to October — December 2023 for persons of age 15 years
and above. Labour Force Participation Rate in urban areas has
shown an increasing trend from 48.2% to 49.9% during October
— December 2022 to October — December 2023 respectively for
persons of age 15 years and above.

¢ German commercial property prices fell 12.1% in the final three
months of 2023 compared with a year earlier in their biggest-
ever drop. For the full year, commercial real estate prices
dropped 10.2%, accelerating their decline after small drops of
less than one percent in 2022 and 2021.

¢ India imported 36.47 lakh tonnes (It) of edible oil during No-
vember 2023-January 2024 against 47.46 It in the corresponding
period a year ago, recording a decline of 23 per cent. Prices of
edible oils may go up this year on lower production, global eco-
nomic issues and supply constraints.

¢ With mobile operators aggressively rolling 4G services, now
there are at least 10 states, where the number of internet users
in rural areas is higher than the internet users in urban areas.

MARKET DEVELOPMENTS

4 Indian headline indices fell sharply on Monday riding on a host
of triggers, including continued weakness in the banking and
financial stocks along with a rout in mid and smallcaps. The 30-
stock S&P BSE Sensex plunged 670 points to the day's low of
70,922.57 while the Nifty50 tanked by over 200 points. Sensex
finally ended at 71,072.49, down by 523 points.

¢ The rupee appreciated 7 paise to close at 83 (provisional)
against the US dollar on Monday, on softness in the American
currency and easing crude oil prices. However, weak domestic
markets and foreign fund outflows capped sharp gains.

¢ Fll outflow today was $84.05 mn (Equity inflow: $39.8 mn, Debt
outflow: $84.31 mn, Debt VRR outflow: $41.48 mn and Hybrid
inflow: $1.94 mn). Total Fll inflows for CY24 is $641 mn. Inflows
in FY24 is $32.4 bn.
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\ DAILY TRACKER

Variable Unit 12-Feb-24 09-Feb-24 13-Feb-23
Call Rate (WAR) % 6.76 6.73 6.49
TREP Rate (WAR) % 6.73 6.73 6.34
IRF Turnover (BSE) % Bn 3.420Feb 0.04%Fer 1.27
10 yr. G-sec(7.182033) % 7.09 7.11 7.37
Net Liquidity (+injection) ~ X Bn 1965.4%°¢ 1955.6%57 545.2
10 yr Corp. Spread bps 54.95 53.75 35.99
/S X 83.00 83.03 82.73
1yr NDF X 84.52 84.55 84.44
Sensex - 71702 71595 60432
Nifty - 21616 21783 17771
SBI Share Price X 708 725 538
Net Fll S Mn -84.05 -147.64 16.95
Brent Crude S/bbl 81.4 82.2 86.6
Gold S/oz 2021 2024 1852
US 10yr G-sec % 4.16 4.18 3.70
Dollar Index - 104.14 104.11 103.35
[ WEEKLV/FORTNIGHTLY TRACKER |
Weekly Variable Unit 02-Feb-24 26-Jan-24 03-Feb-23
Forex Reserve S Bn 622.5 616.7 575.3
CIC (0/S) XBn 34203 34189 32977
G Sec Borrowings (YTD) X Bn 14410 14080 13010
SDL Borrowings (YTD) XBn 7080 6818 5351
Loans & Advances State XBn 222.37 128.10 207.32
Fortnightly Variable Unit 26-Jan-24 12-Jan-24 27-Jan-23
M3 % YoY 11.5 11.4 9.8
ASCB Deposits % YoY 13.2 13.1 10.5
ASCB Credit % YoY 20.3 20.3 16.3
C-D Ratio % 79.99 79.91 75.27
[ woNTHLYTRACKER |
Variable Unit Jan-24 Dec-23 Jan-23
Repo Rate % 6.5008Feb24 G.SOOSDECZS 6.5008Feb23
SBI 1-Yr MCLR % 8.65"1"* 8.651°=% 8.41%n23
CPI-Combined % YoY 5.10 5.69 6.52
Core CPI % YoY 3.53 3.76 6.22
WPI % YoY 0.58(SBI) 0.73 4.80
1P % YoY 3.8%% 2.4N% 5.1%%
SBI Index Monthly - 55.0 54.4 56.1
Merchandise Exports 3 Bn - 38.5 358
% YoY - 1.0 1.6
i S Bn - 58.3 52.8
Merchandise Imports % Yoy ) 48 05
Merchandise Balance S Bn -20.1(SBI) -19.8 -17.0
Net FDI $Mn 2867""% 5904°°% -1008""*
Life Insu. Pre. (New) % YTD -3.99 -7.03 30.12
Net AUM of MFs XBn 52740 50779 39624
US Non-Farm Payroll ‘000 353 333 472
| QUARTERLYTRACKER |
Variable Unit Q2FY24 Q1FY24 Q2FY23
GDP Growth % 7.6 7.8 6.2
CAD % GDP -1.0 1.1 3.8
OMOS (Net) % Bn ’1OOQ3FY24 ’8502“24 _103Q3FV23
Capacity Utilisation % 74.0 73.6 74.0
Gross NPA % 3.2%%% 3.9M 5.0°%%
CRAR % 16.8°%% 17.1M> 16.0°%P*
[ NN AL TRACRER |
Variable Unit FY24 FY23 FY22
GDP Growth % YoY 7.3 7.2 9.1
Agri. & Allied % YoY 1.8 4.0 3.5
Industry % YoY 7.9 4.4 11.6
Services % YoY 7.7 9.5 8.8
CAD % GDP -1.6 (SBI) -2.0 -1.2
Fiscal Deficit % GDP 5.8 6.4 6.8
Global Growth (IMF) % YoY 3.2°% 3.7 3.1
EMEs Growth (IMF) % YoY 4.7 4.1%% 4.1




